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firmness of King William and Mr. Montague triumphed over
prejudices in theory, misconceptions in reasoning, and the
greatest financial and political difficulties. The idea that this
country owed its glory and military honours to an inconvertible
paper currency was ridiculous; we had abundance of prosperity
and military glory before 1797, before we were blessed with an
inconvertible Paper Currency. The true reason of her difference
from other States was that she always kept her faith inviolate.
It was this that cheered the country under all dangers, and
caused her to exult in victory. It was this feeling that carried
the country through the dismal voyage she had just accomplished,
and now that they had reached the other shore in safety, let them
not abandon the great principle which had supported them*
Every consideration of policy, good faith, and justice, called upon
them, to restore the ancient and permanent standard of value.
He allowed that he had once entertained views different from
those he now held, but he had given his mind candidly to a
re-investigation of the whole subject, and he felt himself bound
to state honestly, that he was now a convert to the doctrines
regarding our currency he had once opposed

132. The debate that followed was chiefly composed of a
strain of congratulation and rejoicing at the course adopted by
the Government and approval of the resolution. Mr. Tierney
was averse to compliment Mr. Peel too much, as he was thereby
only complimenting the opinions he himself and his Mends had
been advocating for many years. But, nevertheless, it was a
source of sincere pleasure to him to see the maxims he had so
long been contending for adopted as true policy by the House,
especially as such ample justice had been done to them by
Mr. Peel, who now avowed them for the first time. Mr. Bicardo
said that, when the directors of the Bank were called individually
before the Committee, they fully admitted that the price of gold
and the foreign Exchanges were affected by the amount of their
issues, but, when collected as a court they resolved in direct
opposition to such opinions. When they avowed such incon-
sistent opinions, and after the experience the House had had of
their conduct, it would be the highest indiscretion in Parliament
pot to take the preparations for the resumption of cash payments